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BONARD About Us

Empowering growth.

Established in 2007, BONARD is a market intelligence
and strategic development firm specialising in rented
residential asset classes. We leverage our global
knowledge and connections to help clients grow

in this vibrant market.
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Sector Ranking

OVERALL PROSPECTS 2021 OVERALL PROSPECTS 2022 OVERALL PROSPECTS 2023 OVERALL PROSPECTS 2024
' Rank Sector .

1 Data centres 1 New energy infrastructure 1 New energy infrastructure 1 New energy infrastructure

2 Logistics facilities 2 Life sciences 2 Life sciences 2 Data centres

3 Life sciences 3 Logistics facilities 3 Data centres 3 Healthcare

4 New energy & infrastructure 4 Data centres 4 Social housing _
) Industrial & Warehouse 5 Healthcare 5 Retirement & Assisted living 5 Retremnerit & Ausisiod iving

6  Health care 6  Retirement & Assisted living 6  Affordable housing 9 OF M noregeTachdes

7 Private rented residential 7 Industrial & Warehouse 74 Self-storage facilities z Logice foiiioe

8  Affordable housing 8  Affordable housing 8  Logistics faciliies $ _j=Coving

9 Social housing 9 Self-storage facilities 9 Co-living - Servk:ed amws -

10  Retirement & Assisted living 10  Private rented residential 10 Private rented residential ::, :::a:;::d e e

n Self-storage facilities n Housebuilding for sale n Industrial & Warehouse 2 e Wadhduss

12 Housebuilding for sale 12 Social housing _ 13 Affordable housing

13  Co-living 13 Multe-let industrial parks 13  Leisure hotels W ok

_ 14 Co-living 14 Serviced apartments 15 Social housing

16 City centre offices 16 Serviced apartments 16 Healthcare 17 Housebuilding for sale

17 Parking 17 Flexible & Serviced offices and co-working 17 Housebuilding for sale 18 Flexible & Serviced offices and co-working
18  Business parks 18 Leisure 18  Flexible & Serviced offices and co-working 19 Parking

19  Flexible & Serviced offices and co-working 19  City centre offices 19  Leisure 20  Retail parks

20  Suburban offices 20  Retail parks 20  City centre offices 21 City centre offices



Rented Resi (Living) Asset Classes

ASSET TYPE

STUDENT
HOUSING

CO-LIVING

MICRO-LIVING

PRIVATE
RENTAL
SECTOR

(PRS/BTR)

SINGLE
FAMILY

SENIOR HOUSING

Typical location

Average size
(units)

Target audience

Average unit size
(sqm)
Length of stay

Services
Facilities
Amenities

Community

Close to universities
& colleges

150-300

Students

18-25
6-10-12 months
High level
High level
High level

High level

SOURCE: BONARD, 2024.

Downtown

50-300

Young professionals
Contractors
Singles
20-40
1-3-12 months
Medium level
Medium level
Medium level

Medium level

Downtown, well-
connected districts

50-300

Young professionals
Contractors
Singles, divorced
Business travelers
Project workers

20-40
3 months+
Minimum level
Minimum level
Minimum level

Minimum level

Downtown, well-
connected districts

200-500

Young professionals
Contractors
Singles, divorced
Business travelers
Project workers

20-40 and more
1-3 months+
Minimum level
Minimum level
Minimum level

Minimum level

Suburban areas

flexible

Young families
Aged between 30-45

37+

1 year+

City and suburban
areas
(close to
kindergartens,
schools, etc.)

flexible

Families

37+

1 year+

Minimum level

Outside of a city

Continental Europe:

40-60
UK: 60-70

Self-sufficient
elderly people

without needs for
care

40-60
5-8 years
Minimum level
Minimum level
Minimum level

Minimum level

Outside of a city

Continental Europe:
40-60
UK: 60-70

Self-sufficient elderly
people (65+ years)
with min or no needs
for care
(non-dependent on
medical assistance)
40-60
5-8 years
High level
Medium level

High level

High level

Outside of a city

flexible

Seniors
with physical
and mental
impairments

20-30
2-3 years+
Medium level
High level
Medium level

Medium level



Property Owners And Tenants | Europe

Romania
Slovakia
Hungary

Croatia
Lithuania
Poland
Bulgaria
Malta
Estonia
Latvia
Czechia
Portugal
ltaly

Spain
Slovenia
Greece
Belgium
Finland
—» EU27
Ireland
Netherlands
Cyprus
Luxembourg
Sweden
France
Denmark
Austria
Germany

SOURCE: Eurostat, 2022.
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Market Development Phases

DEVELOPMENT GROWTH CONSOLIDATION MATURITY

¢

DECLINE

&
9
<O
=
EARLY EARLY LATE
INNOVATORS ADOPTERS MAJORITY ADOPTERS LAGGARDS
Low HIGH INCREASING STRONG EXTREME
RIVALRY GROWTH RIVALRY BUYERS RIVALRY
Net initial yield 7%+ 6% 5-6% 4-5% stable
IRR ~20% 15%+ =15% <15% stable
9 CEE 9 Western Europe

NOTE: The graph and figures are illustrative and vary depending on geography and sector.
SOURCE: BONARD, 2024,



Market Status — Student Housing (selected cities)

104,585 students, 8.5% international
11,032 PBSA beds

126,384 students, 22.3% international
27,594 PBSA beds

52,485 students, 14.9% international
17,779 PBSA beds

155,508 students, 13.3% international
20,043 PBSA beds

42,476 students, 9.6% international
8,088 PBSA beds

81,427 students, 4.0% international
7,825 PBSA beds

SOURCE: BONARD (based on the latest available data), 2024.

23,279 students, 11.2% international
3,485 PBSA beds

63,459 students, 12.8% international
8,168 PBSA beds

53,017 students, 10.5% international
13,638 PBSA beds

236,629 students, 12.5% international
17,599 PBSA beds

130,242 students, 6.8% international
20,818 PBSA beds

178,621 students, 5.9% international
40,649 PBSA beds

97,435 students, 8.5% international
32,112 PBSA beds



Market Status — Private Rental Sector (selected cities)

Population: 674,100
BTR units: 3,588
BTR units in the pipeline: 1,640

Population: 1,357,326

Population: 476,922
BTR units: 444

SOURCE: BONARD (based on the latest available data), 2024.

Population: 1,862,000
BTR units: 5,989
BTR units in the pipeline: 6,988

Population: 803,300
BTR units: 2,490
BTR units in the pipeline: 1,293

Population: 1,685,342

Population: 1,731,100



Market Status — Co-living (selected players)

SOURCE: SHED Co-living, Youston Co-living (former Chapters), Noli Studios, Vonder, 2024



Quo Vadis? The Factors Shaping the Future of the Sector

@ Geopolitical situation Market consolidation
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CONTACT

For questions or comments, please contact:
data@bonard.com
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Austria CEO Real Estate Business Head of Advisory Business Development
Development Director Manager
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